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24 SEPTEMBER 2025

MARKETS NOW EXPECT EVEN LOWER FED FUND RATES

23 September % Chg

Market Level 1  Wk 1 Month 1 Year

Stocks

S&P 500 6657 +0,8%  

Euro STOXX 50 5472 +1,9%  

FTSE 100 9223 +0,2%  

Nikkei 225 45630 +1,6%  

MSCI EM 1347 -0,1%  

Bonds Yield

US 10Y 4,1 +0,4%  

Gm  10Y 2,7 +2,7% ➔ 

UK 10Y 4,7 +0,8%  

Jp 10Y 1,6 +3,0%  

IG Credit Yield

US 4,9 +1,4%  

EU 3,1 +0,6%  

UK 5,3 -  

Alternatives

Gold 3775 +3,1%  

Copper 4,6 +0,2%  

S&P Global Infra 3473 +0,2%  

EU REITs 1592 -0,5%  

BBG Hedge Fds 1730 -0,0%  

Return Trend



24 SEPTEMBER 2025: WEEKLY SNAPSHOT - COMMODITIES

CHART 1 – STRONG PERFORMANCE FOR 
CRITICAL METALS AND MINERS

CHART 2 – GOLD HAS BEATEN US, GLOBAL 
STOCKS SINCE 2000



24 SEPTEMBER 2025: WEEKLY SNAPSHOT - COMMODITIES

CHART 3 – COMMODITIES REPRESENT A GOOD 
US HEDGE

CHART 4 –COMMODITIES CLOSE TO THEIR 
HIGHEST IN 15 YEARS
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