
CHART OF THE MONTH: 
NO FURTHER CURVE 

STEEPENING OVER THE SUMMER

SEPTEMBER 2025



MARKETS EXPECT THE ECB TO BE DONE FOR 
THIS CYCLE

FIXED INCOME FOCUS: SEPTEMBER 2025

MARKETS NOW PRICE A FED RATE CUT IN 
SEPTEMBER 



PERIPHERAL SPREADS

FIXED INCOME FOCUS: SEPTEMBER 2025



FIXED INCOME FOCUS: SEPTEMBER 2025

DECOMPOSING GERMAN YIELDS DECOMPOSING US YIELDS



FIXED INCOME FOCUS: SEPTEMBER 2025

SOVEREIGN SPREADS CREDIT DEFAULT SWAPS 



FIXED INCOME FOCUS: SEPTEMBER 2025
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FIXED INCOME FOCUS: SEPTEMBER 2025

THE INVESTMENT STRATEGY TEAM

OVER ONE MONTH SINCE 01/01/2025



wealthmanagement.bnpparibas

DISCLAIMER

LinkedIn

LinkedIn

E-mail

https://wealthmanagement.bnpparibas/en.html
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
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